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RESOURCE

BANKSHARES, INC.
A BANK HOLDING COMPANY

Dear Shareholder:

Albert Einstein tells us that “in the middle of difficuly, lies opportunity”. That iz how your Besource
Team has responded to the mymiad of challenges created by the cconomy. By understanding our
customers’ businesses, working closely with them and carefully managing our own operating cosis, we
have ended the year with far better than average eamnings and a strong halance sheet, This was recently
recopnized by Bauer Financial, a national bank rafing group, when il awarded Besource Bank a Five Star
Rating; the only Morthshore based bank to receive this, their top rating.

Total Assets of your Company at vear end were 3365,772,363 an increase of 4.04% over the same period
lazt vear, Todal loans were 3305376970 up 2.08%. As you can s2e, our rates of growth have been
moderated somewhat by current economic conditions. Fortunately, with the current trend toward increased
liquidiny and savings by the public, our deposits ended the year at 5284, 304,320 an increase of 5.12%.
Earnings, after taxes and Trust Preferred debt service were 52,790,998 an increase of 20.76% over 2003,
Az a resuli, our capital grew 1o 520003 400, an increaze of 11.33%, which wranslates info an increase of
52.02 per share in book value.

We confinue to maimtain our strong market share on the Northshore, As the economy improves, our goal 15
o further increase that share, You can belp by referring vour friends, relatives and business associales 1o
bank with *Your Bank for Our Commumnity™.

{Contrary fo what you read and hear in the national media about the banking industry, we are actively
secking new buziness on both the loan and deposit sides of the Bank, When we can be of service, please
let us hear from you,

Yours truly,

i 7
Richard E kmight (i, Chns keeller
Chairman of the Hoard Clih
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STATEMENT OF FINANCIAL CONDITION {in thousands)

ASSETS
Cash & due from banks
Interest beanng depesis i other banks
Fed Funds Sold
Invesimment & Fguity m Beseurce Trust 1 & (1
Investment securities availahle-fr-=sale
Uil specka, an cosi

Loans, less allowameoss for loan losses
(2004 Allowance For loan lesses & 24124492
{2008 Allowance for loan losses 5 2 264, 740
Bank premises & equipment, net of accumulaied depreciation
Iheberresd Tax Assel
Sccrued inersst receivable
Urlser Asseis
{Mhbeer renl estale owned

TOTAL ASSETS

LIABILITIES

Depasiis
[Demand deposi accomis
MO acoouita
Money markel acosunis
Baving sccouns
Time Deposis 50000 & over
Ciher Time Deposiis

Total Deposiis
Accrued expenses and other liahilities
Deterred Tax Payahle
Aceroed Interest Fayable
Fed funds purehased
[nterear Pavable on Dabeniures
Trust Prelerred Securiiies Payvahle [
Trust Preferred Secumies Payalble [1
Uibar borrowed funds

Total Liabilities

STOCKHOLDERS® EQUITY
Common Sieck; § 100 par value; 2,000,000 shares authonized;
1,260,621 amd 1,240 471 shares ssoed
andl putstanding af December 31, 2009 and 2008, respectively
Preferred Stock; & 1.00 par value,
1410, (e} shares autherized; no shares issued or outstanding
Capital surplus
Ty Slock
Retaimed Earnings
Earnings year to dave {* Bank Ounly 52,958 599 year 1o date)
Met unrealized holding gains on securities

Total Equity Capdtal

TOTAL LIABILITIES AND STOCKHOLDERS EQUITY
Steckholder's Equity {Boeok value per share-undilwted)
Sieckholder's Equity (Beok value per share diluted)
Uuarlerly Retum on Average Assels (RO CYBank Only as of 12731059
Cuarterly Efficiency Ratio (*Bank Culy as of 12031708
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